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'HSXLV�OD�ORL�GX���'pFHPEUH�������OHV�GURLWV�GX�FRQMRLQW�VXUYLYDQW�VH�VRQW�IRUWHPHQW�DPpOLRUpV��
7RXWHIRLV��GLIIpUHQWHV�SRVVLELOLWpV�VRQW�RIIHUWHV�DX�FRXSOH��GH�OHXU�YLYDQW��SRXU�DPpOLRUHU�VHQVLEOHPHQW�OH�
VRUW�GX�FRQMRLQW�VXUYLYDQW��VDFKDQW�TXH�GHSXLV�OH����$R�W�������LO�HVW�H[RQpUp�GHV�GURLWV�GH�VXFFHVVLRQ��

&ODXVHV�GDQV�OH�FRQWUDW�GH�PDULDJH��

��3OXV�LQWpUHVVDQWHV�TXH�OHV�GRQDWLRQV�RX�WHVWDPHQWV�HQWUH�pSRX[��HOOHV�SURGXLVHQW�OHXUV�HIIHWV�HQ�
GHKRUV�GX�FDGUH�VXFFHVVRUDO�

(Q�UHYDQFKH��HOOHV�VRQW�LUUpYRFDEOHV��VDXI�DYHF�DFFRUG�FRQMRLQW�GX�FRXSOH�

��(Q�UHYDQFKH��HQ�SUpVHQFH�G
HQIDQWV�GH�OLWV�GLIIpUHQWV��FHV�DYDQWDJHV�QH�SHXYHQW�rWUH�VXSpULHXUV�j�OD�
TXRWLWp�GLVSRQLEOH�HQWUH�pSRX[�

/H�SUpOqYHHQW�DYHF�LQGHPQLWp���

��3HUPHW�GH�SUpOHYHU�FHUWDLQV�ELHQV�GH�OD�FRPPXQDXWp���RX�XQ�ELHQ�SURSUH�GX�GpIXQW��ORUV�GH�VD�
GLVVROXWLRQ��HQ�YHUVDQW�XQH�LQGHPQLWp�HQ�FRQWUH�SDUWLH�DX�KpULWLHUV��RX�G
LPSXWHU�OD�YDOHXU�VXU�VD�SDUW�
VXFFHVVRUDOH�VHORQ�OH�FDV�
��/HV�GURLWV�GH�SDUWDJH�GH������V
DSSOLTXHURQW�DX�OLHX�GHV�GURLWV�GH�VXFFHVVLRQ�

�3RVVLELOLWp�GH�SUpYRLU�XQH�FODXVH�GH�SUpFLSXW��V
H[HUoDQW�DYDQW�OH�SDUWDJH�GH�OD�FRPPXQDXWp�HW�VDQV�
FRQWUHSDUWLH�QL�LQGHPQLWp�

�/D�VWLSXODWLRQ�GH�SDUWV�LQpJDOHV��
��(OOH�V
DSSOLTXH�DXVVL�ELHQ�SRXU�O
DFWLI�TXH�SRXU�OH�SDVVLI�

��/D�FODXVH�SHXW�SUpYRLU�XQH�DWWULEXWLRQ�G
XQH�SRUWLRQ�SOXV�LPSRUWDQWH�GH�OD�FRPPXQDXWp�FRPPH�OHV�����
RX�OHV�����RX�O
H[SORLWDWLRQ�IDPLOLDOH�SRXU�XQ�FRXSOH�GH�SURIHVVLRQQHOV�SDU�H[HPSOH��

��&HWWH�SDUW�VXSSOpPHQWDLUH�QH�VXSSRUWHUD�SDV�OHV�GURLWV�GH�VXFFHVVLRQ�

/D�PLVH�HQ�FRPPXQDXWp�RX�O
DPHXEOLVVHPHQW���

��(OOH�D�SRXU�HIIHW�GH�IDLUH�HQWUHU�GDQV�O
DFWLI�GH�OD�FRPPXQDXWp�GHV�ELHQV�PRELOLHUV�RX�LPPRELOLHUV�TXL�
VRQW�GHV�ELHQV�SURSUHV�j�O
RULJLQH�

��/
REMHFWLI�pWDQW�GH�UppTXLOLEUHU�OHV�DSSRUWV�ORUVTX
XQ�GHV�pSRX[�SRVVqGH�XQ�SDWULPRLQH�SOXV�LPSRUWDQW�

&KDQJHPHQW�SRXU�OH�UpJLPH�GH�OD�&RPPXQDXWp�8QLYHUVHOOH�

0HWWUH�HQ�SODFH�XQH�GRQDWLRQ�DX�GHUQLHU�YLYDQW�
��'LIIpUHQWHV�RSWLRQV�SRVVLEOHV
��¬�FRQVHLOOHU�SRXU�OHV�FRXSOHV�DYHF�HQIDQWV�GH�OLWV�GLIIpUHQWV�



&ODXVH�GH�UpYHUVLRQ�GH�O
XVXIUXLW�HW�GHV�UHQWHV�YLDJqUHV�DX�FRQMRLQW�VXUYLYDQW�
��,QVpUHU�GDQV�O
DFWH�GH�GRQDWLRQ�GH�OD�QXH�SURSULpWp�DYHF�UpVHUYH�G
XVXIUXLW��XQH�FODXVH�GH�UpYHUVLRQ�GH�
O
XVXIUXLW�DX�SURILW�GX�FRQMRLQW�VXUYLYDQW��DILQ�TXH�FH�GHUQLHU�SXLVVH�FRQWLQXHU�j�SHUFHYRLU�OHV�LQWpUrWV�RX�
GH�SURILWHU�GX�ELHQ�

��'H�PrPH��j�OD�WUDQVIRUPDWLRQ�G
XQ�FDSLWDO�HQ�UHQWH�YLDJqUH��VHORQ�OH�W\SH�GH�SODFHPHQW��LQVpUHU�XQH�
RSWLRQ�GH�UpYHUVLRQ�DX�SURILW�GX�FRQMRLQW�VXUYLYDQW�HQ�JpQpUDO�j�KDXWHXU�GH����RX�������(Q�UHYDQFKH��OD�
UHQWH�LQLWLDOH�VHUD�ELHQ�pYLGHPHQW�PLQRUpH�

6RXVFULUH�GHV�FRQWUDWV�G
DVVXUDQFH�GpFqV�
��/LPLWpH�SDU�O
kJH�GHV�VRXVFULSWHXUV��FHV�FRQWUDWV�SUpVHQWHQW�GH�QRPEUHX[�DYDQWDJHV��QRWDPPHQW�SRXU�
SUpYHQLU�OH�SUpMXGLFH�pFRQRPLTXH�HW�ILQDQFLHU�GX�SUHPLHU�GpFqV��eYDOXDWLRQ�GHV�FKDUJHV�GH�IDPLOOH�SDU�
OH�QRPEUH�G
DQQpHV��
��'
XQ�PRQWDQW�JpQpUDOHPHQW�pOHYp��OH�FDSLWDO�JDUDQWp�HVW�SHUoX�KRUV�GURLWV�GH�VXFFHVVLRQ�

6RXVFULUH�XQ�FRQWUDW�G
DVVXUDQFH�YLH�DX�SURILW�GX�FRQMRLQW�
��([RQpUDWLRQ�WRWDOH�GHSXLV�OH����������

��(Q�FDV�GH�&RPPXQDXWp�8QLYHUVHOOH��OD�VRXVFULSWLRQ�GX�FRQWUDW�GRLW�rWUH�HIIHFWXpH�VRXV�OD�IRUPH�G
XQH�
DGKpVLRQ�RX�VRXVFULSWLRQ�FRQMRLQWH�HQ�SUHQDQW�VRLQ�GH�SUpYRLU�OH�YHUVHPHQW�GHV�FDSLWDX[�DX[�KpULWLHUV�
DX�VHFRQG�GpFqV�

(IIHFWXHU�XQH�GRQDWLRQ�DX�SURILW�GX�FRQMRLQW

��/HV�OLEpUDOLWpV�HQWUH�pSRX[�VRQW�VRXPLVHV�j�UpJLPH�GpURJDWRLUH�GX�GURLW�FRPPXQ��(OOHV�SHXYHQW�VRLW�
rWUH�UpDOLVpHV�SHQGDQW�OH�PDULDJH�HW�SRUWHU�VXU�GHV�ELHQV�SUpVHQWV�VRLW�SUHQGUH�HIIHW�DX�GpFqV�GX�
GRQDWHXU�HW�SRUWHU�VXU�GHV�ELHQV�SUpVHQWV�HW�RX�IXWXUV��&HWWH�GHUQLqUH��FRPPXQpPHQW�DSSHOpH�GRQDWLRQ�
DX�GHUQLHU�YLYDQW�j�SRXU�EXW�GH�PLHX[�SURWpJHU�OH�FRQMRLQW�VXUYLYDQW�


