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/D�GRQDWLRQ���SDUWDJH

��/
HQIDQW�G
XQ�SUHPLHU�OLW�Q
D�DXFXQ�GURLW�VXU�OD�VXFFHVVLRQ�GH�VRQ�EHDX�SDUHQW��HW�VL�FH�
GHUQLHU�OXL�IDLW�GRQDWLRQ�LO�VHUD�WD[p�j�����
��'pVRUPDLV�OHV�IDPLOOHV�UHFRPSRVpHV�SHXYHQW�UHFRXULU�j�OD�GRQDWLRQ���SDUWDJH�SRXU�
RUJDQLVHU�OHXU�WUDQVPLVVLRQ�GH�ELHQV�FRPPXQV�
��/HV�EHDX[�HQIDQWV�VRQW�UpSXWpV�DYRLU�UHoX�OHXUV�ELHQV�FRPPXQV��XQLTXHPHQW�GH�OHXU�
SDUHQW�UHVSHFWLI��HW�QRQ�GX�EHDX�SDUHQW�SRXU�XQH�SDUWLH�
��$LQVL�LOV�QH�VRQW�SDV�WD[pV�j������PDLV�DX[�GURLWV�VRFFHVVRUDX[�QRUPDX[�GH�OD�OLJQH�
GLUHFWH�
��6L�XQ�HQIDQW�VH�WURXYH�DYDQWDJp��O
DXWUH�GHYUD�GRQQHU�VRQ�DFFRUG�GDQV�OH�SDFWH��j�OD�
UpGXFWLRQ�GH�VD�SDUW�UpVHUYDWDLUH�
��6
DJLVVDQW�GH�ELHQV�FRPPXQV��OH�FRQMRLQW�GHYUD�FRQVHQWLU�j�OD�GRQDWLRQ��PDLV�VDQV�
VH�SRUWHU�FRGRQDWHXU�

/D�GRQDWLRQ�FRQMRLQWH�G
XQ�ELHQ�FRPPXQ�j�XQ�HQIDQW�G
XQ�SUHPLHU�OLW���

��'HSXLV�������OH�ELHQ�FRPPXQ�GRQQp�DYHF�O
DFFRUG�GH�O
DXWUH�pSRX[��TXL�QH�VHUD�SDV�
FRGRQDWHXU��HVW�FRQVLGpUp�FRPPH�GRQQp�SDU�OH�VHXO�SqUH�DX�QLYHDX�ILVFDO�
��/
HQIDQW�EpQpILFLH�GRQF�GH�O
DEDWWHPHQW�HW�GHV�GURLWV�UpGXLWV�VXU�OD�YDOHXU�WRWDOH�GX�ELHQ�

��(Q�UHYDQFKH��DX�GpFqV�GH�VRQ�SqUH��LO�\�DXUD�XQH�UpFRPSHQVH�j�OD�FRPPXQDXWp�j�
KDXWHXU�GH�OD�SDUW�UHoXH�SDU�FHW�HQIDQW�GH�SUHPLHU�OLW�

��([HPSOH���9DOHXU�WRWDOH�GX�ELHQ���������¼
��/
HQIDQW�GX�SUHPLHU�OLW�GH�0U�VHUD�WD[p�VXU���������¼�PRLQV�O
DEDWWHPHQW�GH���������¼
��,O�SDLHUD�HQVXLWH�OHV�GURLWV�HQ�EpQpILFLDQW�GX�EDUqPH�UpGXLW�VXU�OHV�WUDQFKHV�EDVVHV�
��$X�GpFqV�GH�VRQ�SqUH�LO�\�DXUD�UpFRPSHQVH�j�KDXWHXU�GH��
����������¼�V
LO�HVW�HQIDQW�G
XQ�SUHPLHU�OLW��VDQV�HQIDQW�FRPPXQ
����������¼�V
LO��\�D�DXVVL�GHV�HQIDQWV�FRPPXQV�


